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I am writing to express concern over the Board's .Resoluti:zn
842227 and to request that you defer adoption of the purposed rui.e
which would impose new limits on the ability of PSLIC-insured
state-chartered savings and loan associations to invest in real
estate, service corporations and equity securities.

The Congress, affected States, and the institutions themselves
should be accorded the time and opportunity for greater considerazizn

of this subject.

While I appreciate the Board's concern over the PSLIC's re-
sponsibility for insured institutions, it is my viev that an ap-
proach placing greater reliance on effective state regulation and
risk-based deposit insurance would accomplish the Soard's purpose
and yet retain the states' primary regulatory authority over state-

shartered institutions.
Your consideration of this request will de appreciated.

With dest regards.
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Jo Glenn
United States Senator
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